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RE: Veritec Database


A deferred presentment service provider must be licensed per SC §34-39-130.  Once an applicant has been licensed, the company must report all transaction in the deferred presentment transaction database per SC §34-39-175. The vendor who currently operates the database is Veritec. Call 1-888-723-7701 for registration and training. 

Violations occurring from not entering all transactions into the database could jeopardize the deferred presentment license and may subject the company to civil penalties authorized in SC §34-39-230.  If you have any questions, please call our office.

[bookmark: _GoBack]

Thank you,

Jim Copeland
Acting Commissioner
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